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CORPORATE OFFICE: 8-2-269/19/S/D, FLAT NO. NS1, LAVA KUSA RESIDENCY,
ROAD NO. 2, BANJARA HILLS, HYDERABAD-500034 PHONE : 040-23548694
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Date: 01-06-2024
To
The BSE Ltd,
Listing Department
25th Floor, PJ Towers,
Dalal Street Mumbai—400 001

Sub: Intimation as per Regulation 84 of Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements), 2018, as amended ("SEBI [CDR Regulations") - Issue of advertisement in
newspapers in respect of certain matters relating to rights issue of equity shares of the Company
("Rights Issue").

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”).

Scrip code: 519331

Dear Sir / Madam

In relation to the Rights Issue and further to our letter dated May 16, 2024, we enclose copies of pre-issue
advertisement issued by the Company and published today, i.e. June 1, 2024, in respect of matters
specified under sub-regulation (1) of Regulation 84 of SEB] ICDR Regulations such as inter alia completion
of dispatch of the abridged letter of offer and the application form for the Rights Issue, in all editions of:

i. Financial Express (English national daily newspaper with wide circulation),
il. Jansatta (Hindi national daily newspaper with wide circulation) and
ili. Prajashakthi (Telugu daily newspaper’ Tirupati Edition).

We request you to kindly take the above information on record.

Thanking you
Yours faithfully

For VSF Projects Limited
NARAYANA Digitally signed by

NARAYANA MURTHY

MURTHY BOBBA
Date: 2024.06.01

BOBBA 14:02:44 +05'30°
Narayana Murthy Bobba
Managing Director

DIN: 00073068

REGD. OFF.: ANKULAPATUR VILLAGE, CHILKUR MANDAL, TIRUPATI DIST.,-524 412, A.P.
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FINANCIAL EXPRESS

HYDERABAD

This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not
an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated May 25, 2024 ‘(the “Letter of Offer” or “LOF”) filed with Bombay Stock Exchange
Limited (“BSE”), and also filed with the Securities and Exchange Board of India (“SEBI”’) for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements)

Regulations, 2018 (SEBI ICDR Regulations).

VSF

PROJECTS LIMITED

(Corporate Identification Number: L0O5005AP1992PLC014326

VSF Projects Limited (CIN: LO5005AP1992PLC014326) was incorporated on June 4, 1992, under the Companies Act, 1956 in the name and style as Vijaya Shrimp Farms and Exports Limited as a Public Limited company in the State of Andhra Pradesh. The Company obtained
the Certificate of Commencement of Business on June 25, 1992 from the Registrar of Companies, for United Andhra Pradesh at Hyderabad. The Company changed its name from Vijaya Shrimp Farms and Exports Limited to VSF Projects Limited and a fresh Certificate
Incorporation was issued by the Registrar of Companies on September 08, 2005. The Company made its maiden public issue and got listed on Regional Stock Exchange at Hyderabad and Bombay Stock Exchange of India in 1994. The Registered Office of the Company is situated
at Sy.No.782 to 1236, Ankulapatur Village, Chillakur Mandal, Tirupati District, Andhra Pradesh, 524 412. The Corporate Office of the Company is situated at Plot No0.8-2-269/19/S/D Lavakusa residency Rd.No.2, Banjara Hills, Hyderabad — 500 034, Telangana. For details of

changes in name and registered office of our Company, see ‘General Information’ beginning on page 36 of the Letter of Offer.

Registered Office: Sy.No.782 to 1236, Ankulapatur Village, Chillakur Mandal, Tirupati District, Andhra Pradesh, 524 412; Tel: + 040-40102929; E-mail: vsfprojectsltd91@gmail.com; Website: www.vsfproject.com;

Contact Person: Ms. Himabindu Nandigam, Company Secretary and Compliance Officer

Corporate Identity Number: LO5005AP1992PLC014326

PROMOTER OF OUR COMPANY IS NARAYANAMURTHY BOBBA THE ISSUE

RIGHTS ISSUE OF UP TO 98,65,121 (NINETY EIGHT LAKHS SIXTY FIVE THOUSAND ONE HUNDRED AND TWENTY ONE) PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF " 10.00/- (RUPEES TEN ONLY) EACH OF OUR COMPANY (THE ‘RIGHTS EQUITY SHARES’) FOR

CASH AT A PRICE OF " 50.00/- (RUPEES FIFTY ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF " 40.00/- (RUPEES FORTY ONLY) PER RIGHTS EQUITY SHARE AGGREGATING UP TO *

4,932.56/- LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY

SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHT EQUITY SHARES FOR EVERY 2 (TWO) EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, MAY 24, 2024,(THE ‘ISSUE’). FOR FURTHER
DETAILS, SEE ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 168. THE RIGHTS ISSUE PRICE IS 5 (FIVE) TIMES THE FACE VALUE OF THE EQUITY SHARES.

*Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.

Amount Payable per Rights Equity Share Face Value Premium Total

On Application Rs. 5/- Rs.20/- Rs. 25/-
Two or more calls, subsequent calls as may be determined by the Board/ Committee Rs. 5/- Rs. 20/- Rs.25/-
Total Rs. 10/- Rs.40/- Rs. 50/-

ISSUE PROGRAMME
LAST DATE OF ON-MARKET RENUNCIATIONS*
Thursday, June 13, 2024

ISSUE OPENS ON
Wednesday, June 5, 2024

ISSUE CLOSES ON**
Thursday, June 20, 2024

SATURDAY, JUNE 1, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted

by any Applicant after the Issue Closing Date.

ASBA* Simple, Safe, Smart way of

Application — Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply
blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Facilities for application in this Issue: ASBA Facility

In accordance with Regulation 76 of the SEBI ICDR Regulations, the Rights Issue Circulars and the ASBA Circulars all investors desiring to make an application in this issue are
mandatorily required to use either the ASBA process only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.
For details refer to “ Procedure for Application through the ASBA process” on page 179 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods
stipulated therein, Applications may be submitted atthe Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013
dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate accountin its own name
with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available
in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to provisions of the SEBIICDR Regulations and the SEBI Rights Issue Circulars and in terms of the Letter of Offer, the Rights Entitiements of the Eligible Equity Shareholders
will be credited in their respective demat account and shall be admitted for trading on the Stock Exchange under the ISIN INE923K20014 subject to requisite approvals. For details
of credit of the Rights Entitiements, see “Credits of Right Entitlements in demat accounts of Eligible Shareholders’ on page 170 of the Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity
Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing
to Equity Shares in this Issue are advised to fumish the details of their demat account to the Registrar or our Company at leasttwo Working Days prior to the Issue Closing Date,
to enable the credit of their Rights Entitlements in their respective demat accounts atleast one day before the Issue Closing Date. The Shareholder who failed to provide their demat
details in the stipulated time then their rights entittement shall lapse and shall not be eligible to apply in this issue.

The Eligible Equity Shareholders shall send aletter to the Registrar containing the name(s), address, e-mail address, contact details and the details of their demat account along
with copy of self-attested PAN and self-attested client master sheet of their demat account either by email, post, speed post, courier, or hand delivery so as to reach to the Registrar
no later than two Working Days prior to the Issue Closing Date.

Priorto the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all investors desiring to
make an application in this issue are mandatorily required to use the ASBA process- Investors should carefully read the provisions applicable to such applications before making their
application through ASBA. For details of procedure for application by the resident eligible shareholders holding equity shares in physical form as on record date, please see
‘Application By Eligible Equity Shareholders Holding Equity Shares In Physical Form’ on page 184 of this Letter of Offer.

Procedure for Application through the ASBA process: Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application
Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalentto the Application Money mentioned in the Application Form, as the case may
be, at the time of submission of the Application. For the list of banks which have been notified by SEBIto act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/
sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=34. For details on Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.
Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity
Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing
to Equity Shares in this Issue are advised to furish the details of their demat account to the Registrar or our Company at leasttwo W orking Days prior to the Issue Closing Date,
to enable the credit of their Rights Entitlements in their respective demat accounts atleast one day before the Issue Closing Date

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAY S PRIOR TO THE
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

Allotment of rights equity shares in dematerialised form: Please note that the rights equity shares applied for in this issue can be allotted only in dematerialised form and to the
same depository account in which our equity shares are held by such investor on the record date.

Despatch of the Abridged Letter of Offer (ALOF) and application: The despatch of the ALOF and the application form was completed on May 30, 2024 by the registrar to the issue.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders: In accordance with Regulation 77A of the SEBIICDR Regulations read with the SEBIRights
Issue Circular, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit
the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account
opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant
to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity Shareholder which are
frozen or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares
in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (e) credit of the Rights
Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares under dispute, including any court proceedings, as applicable or g) non-institutional equity shareholders
in the United States.

Applications on Plain Paper under ASBA process

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper, in case of non-receipt of Common
Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source. An Eligible Equity
Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained
with the same SCSB. Applications on plain paper will not be accepted from any address outside India.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not been entitled to renounce their Rights Entitlements and should not utilize
the Common Application Form for any purpose including renunciation even if it is received subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his bank, must reach the
office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars

1) Name of our Company, being ‘VSF Projects Limited’; 2) Name and address of the Eligible Shareholderincluding joint holders (in the same order and as per specimen recorded
with our Company orthe Depository); 3) Registered Folio Number/DP-ID and Client ID Number; 4) Number of Equity Shares held as on Record Date; 5) Allotment option —only
dematerialized form; 6) Number of Rights Shares entitled to; 7) Number of additional Rights Shares applied for within the Rights Entitlements; 8) Number of additional Rights Shares
applied for, if any; 9) Total number of Rights Shares applied for; 10) Total Application Money at the rate of Rs.25/- Per Equity Share for Rights Shares; 11) Details of the ASBA Account
such as the account number, name, address and branch of the relevant SCSB; 12) In case of non-resident Eligible Shareholders making an application with an Indian address, details
ofthe NRE/FCNR/NRO Account such as the account number, name, address, branch of the SCSB with which the accountis maintained; 13) Except for Applications on behalf of
the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder
in case of joint names, irrespective of the total value of the Rights Shares applied for pursuant to this Issue; 14) Authorization to the Designated Branch of the SCSB to block an
amount equivalentto the Application Money in the ASBA Account;

15) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

16) In addition, all such Eligible Shareholders are deemed to have accepted the following:

“I/ We understand that neither the Rights Entitlements nor the Rights Shares have been, orwill be, registered underthe US Securities Act of 1933, as amended (the ‘US Securities
Act)), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof
(the ‘United States’), except pursuant to an exemption from, or in atransaction not subject to, the registration requirements of the US Securities Act. I/ we understand the Rights Shares
referred to in this application are being offered and sold in offshore transactions outside the United States in compliance with Regulation S underthe US Securities Act (‘Regulation
8’) to existing shareholders located in jurisdictions where such offer and sale of the Equity Shares is permitted under laws of such jurisdictions. I/ we understand that the Issue is
not, and under no circumstances is to be construed as, an offering of any Rights Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to
buy any of the said Rights Shares or Rights Entitlements in the United States. I/ we confirm that |am/we are (a) not in the United States and eligible to subscribe forthe Rights Shares
under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor
the Registrar or any other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company,
the Registrar to the Issue or any other person acting on behalf of the Company have reason to believe is in the United States or is outside of India and United States and ineligible
to participate in this Issue under the securities laws of theirjurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards
forinvestors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Shares
and Rights Entitlements in compliance with applicable securities and other laws of ourjurisdiction of residence.

l/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer.

I/ We understand and agree that the Rights Entitlements and Rights Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.

I/ We acknowledge that we, the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

In cases where multiple Common Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account orin demat suspense escrow
account, including cases where an Investor submits Common Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any
liability to the Investor. The plain paper Application format will be available on the website of the Registrar at www.purvashare.com.

OurCompany, and the Registrar shall not be responsible if the Applications are not uploaded by SCSB or funds are not blocked in the Investors’ASBA Accounts on or before the
Issue Closing Date.

Last date for Application: The last date for submission of the duly filled in the Common Application Form or a plain paper Application is Thursday, June 20, 2024 i.e., Issue Closing
Date. OurBoard or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the
Issue Opening Date (inclusive of the Issue Opening Date).

Ifthe Common Application Form is not submitted with an SCSB, uploaded with BSE Limited and the Application Money is not blocked with the SCSB, on or before the Issue Closing
Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and
our Board or any committee thereof shall be at liberty to dispose of the Rights Shares hereby offered, as provided under the paragraph titled ‘Basis of Allotment’ on page 192
of this Letter of Offer.

Please note that on the Issue Closing Date for Applications through ASBA process shall be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted
by BSE Limited.

Please ensure that the Common Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received
from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of
application number.

Procedure for Renunciation: The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full orin part (a) by using the secondary
market platform of the Stock Exchanges; or (b) through an off-market transfer, during the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying
in his/her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements

through the depository mechanism. Investors may be subject to adverse foreign, state orlocal taxorlegal consequences as aresult of trading in the Rights Entitlements. Investors

who intend to trade in the Rights Entitlements should consult their taxadvisor or stock broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that

may be levied for trading in Rights Entitlements. The Company and Registrar accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including

brokerage), and such costs will be incurred solely by the Investors. Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before

the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

a. On Market Renunciation
The Investors may renounce the Rights Entitlements, credited to their respective demataccounts by trading/selling them on the secondary market platform of the Stock Exchange
through a registered stock broker in the same manner as the existing Equity Shares of our Company. In this regard, in terms of provisions of the SEBIICDR Regulations and
the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on BSE
Limited under RE ISIN INE923K20014 subject to requisite approvals. The details for trading in Rights Entitlements will be as specified by BSE Limited from time to time.
The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entittement. The On Market Renunciation shall
take place only during the Renunciation Period for On Market Renunciation, i.e., from Wednesday, June 5, 2024 to Thursday, June 13, 2024 (both days inclusive).
The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock- brokers by quoting the RE ISIN
INE923K20014 and indicating the details of the Rights Entitlements they intend to Sell. The Investor can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account. The On MarketRenunciation shall take place electronically on secondary market platform of Stock Exchanges under automatic order
matching mechanism and on ‘T+1 rolling settlement basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade- for-trade basis. Upon execution of
the order, the stock-broker will issue a contract note in accordance with the requirements of the BSE Limited and the SEBI..

b. Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferred in dematerialised form only. Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transferis completed in such a manner that the Rights Entittements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Equity Shares in the Issue. The Investors holding the Rights Entitlements who desire to transfer their Rights Entittements will have to do so through
their depository participant by issuing a delivery instruction slip quoting the ISIN: INE923K20014, the details of the buyer and the details of the Rights Entitlements they
intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing receiptinstruction) has to issue a receiptinstruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in their demat account. The instructions for transfer of Rights
Entitlements can be issued during the working hours of the depository participants.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

Listing and trading of the Equity Shares to be issued pursuant to this Issue :

The existing Equity Shares are listed and traded on BSE (Scrip Code: 519331) (Symbol: VSFPROJ) under the ISIN: INE923K01014. The Rights Shares shall be credited to a
temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from BSE Limited. Upon receipt of such listing and trading approvals, the Rights Shares
shall be debited from such temporary ISIN and credited to the new PP ISIN for the Rights Shares and thereafter be available for trading and the temporary ISIN shall be permanently
deactivated in the depository system of CDSL and NSDL..

Disclaimer clause of BSE: “Itis to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter
of Offer for the full text of the “Disclaimer Clause of BSE Limited” beginning on page 160 of the Letter of offer..”

Disclaimer Clause Of SEBI: The Letter of Offer was not filed with SEBIin terms of SEBI ICDR Regulations as the size of issue is less than Rs. 5000.00 lakhs. The present Issue
being of less than Rs. 5,000 lakhs,

Dispatch and Availability of issue materials: In accordance with the SEBI (ICDR) regulations, the SEBI relaxation circulars, the Abridged Letter of Offer, the Application Form,
the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity
Shareholders have provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to
their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights
Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such
Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders
have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them, on receipt of request. The
Rights Entitlement Letter along with the Application Form and ALOF has been sent in electronic form through email on Thursday May 30 2024 and by Speed Post on Thursday, May
30, 2024 by the Registrar to the Issue.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity
Shares under applicable securities laws) on the websites of:

URL of Website’s
www.vsfproject.com

Access of Documents on the website of

Company

Registrarto the Issue
BSE Limited

Further, our Company will undertake all adequate steps to reach out'the Eligible Shareholders who have provided their Indian address through other means, as may be feasible. Please
note that, our Company and the Registrar to the Issue will not be liable for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter, and the Application Form ordelay in the receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, and the Application
Form attributable to the non-availability of the e-mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights
Entitlement Letters are delayed or misplaced in transit.

NOTICE TO INVESTORS: No action has been or will be taken to permit this Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer
has been filed with BSE for observations. Accordingly, the Rights Entitlements or the Rights Shares may not be offered or sold, directly or indirectly, and the Issue Materials may not
be distributed in any jurisdiction, except in accordance with the legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will not constitute an offer in those
jurisdictions in which it would be illegal to make such an offer, and, under such circumstances, Issue Materials must be treated as sent for information only and should not be acted
upon for subscription to Rights Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the Issue
of Rights Entitlements or the Rights Shares, distribute or send the same in orinto any jurisdiction where to do so would or might contravene local securities laws or regulations.
If Issue Materials are received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Entitlements, or the Rights Shares
referred to in the Issue Materials.

Any person who makes an application to acquire the Rights Entitlement or the Rights Shares offered in this Issue will be deemed to have declared, represented, warranted, and agreed
that she/he is authorized to acquire the Rights Entitlement or the Rights Shares in compliance with all applicable laws and regulations prevailing in her/his jurisdiction. Our Company,
the Registrar or any other person acting on behalf of us reserve the right to treat any Application Form as invalid where we believe that the Application Form is incomplete, or acceptance
of such Application Form may infringe applicable legal or regulatory requirements and we shall not be bound to Allot or issue any Rights Entitlement or Rights Shares in respect
ofany such Application Form.

Neither the delivery of Issue Materials nor any sale hereunder, shall under any circumstances create any implication that there has been no change in our Company’s affairs from
the date hereof orthat the information contained herein is correct as at any time subsequent to the date of the Letter of Offer.

The contents of the Issue Materials should not be construed as legal, tax or investment advice. Prospective investors may be subject to adverse foreign, state, or local tax or legal
consequences as aresult of the offer of Right Entitlements or Rights Shares. As a result, each Investor should consult its own counsel, business advisor, and taxadvisor as to the
legal, business, tax, and related matters conceming the offer of the Rights Entitlement or the Rights Shares. In addition, our Company is not making any representation to any offeree
or purchaser of the Rights Entitlement or the Rights Shares regarding the legality of an investment in the Rights Entitlement or the Rights Shares by such offeree or purchaser under
any applicable laws or regulations.

NO OFFER IN THE UNITED STATES : The Right Entitiements or the Rights Shares of our Company have not been and will not be registered under the Securities Act, or any U.S.
state securities laws and may not be offered, sold, resold, or otherwise transferred within the United States of America or the territories or possessions thereof, except in a transaction
exempt from the registration requirements of the Securities Act. The rights referred to in the Issue Materials are being offered in India, but notin the United States. The offering
to which the Issue Materials relate to is notand are under no circumstances to be construed as, an offering of any Right Entitlement or the Rights Shares for sale in the United States
oras a solicitation therein of an offer to buy any of the said Right Entitiement or the Rights Shares. Accordingly, the Issue Materials should not be forwarded to or transmitted in or
into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person, or the agent of any person, who appears to be, or
who our Company or any person acting on behalf of our Company has reason to believe is in the United States when the buy order is made. Envelopes containingan Application Form
and Rights Entitlement Letters should not be postmarked in the United States or otherwise dispatched from the United States orany otherjurisdiction where it would be illegal to make
an offer, and all persons subscribing for the Right Entitlements or the Rights Shares and wishing to hold such Rights Shares in registered form must provide an address for
registration of the Equity Shares in India. Any person who acquires Right Entitlements or Rights Shares will be deemed to have declared, represented, warranted, and agreed, that:
(1). It is not and that at the time of subscribing for the Right Entitlements or the Rights Shares, it will not be, in the United States when the buy order is made, (2). It does not have
aregistered address (and is not otherwise located) in the United States, and (3). Itis authorized to acquire the Right Entitlements or the Rights Shares in compliance with all
applicable laws and regulations.

OurCompany reserves the right to treat as invalid any Application Form which:

(1)- Does notinclude the certification setout in the Application Form to the effect that the subscriber does not have a registered address (and is not otherwise located) in the United
States and is authorized to acquire the rights and the Equity Shares in compliance with all applicable laws and regulations. (2). Appears to our Company or its agents to have been
executed in or dispatched from the United States; (3). Where a registered Indian address is not provided; or (4). Where our Company believes that the Application Form is
incomplete, or acceptance of such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to allot orissue any Rights
Entitlement or the Rightin respect of any such Application Form.

Formore details, please refer to the paragraph titled “Selling Restrictions” on page 161 of the Letter of Offer. ESCROW COLLECTION BANK, ALLOTMENT ACCOUNT BANK,
REFUND BANKER: AXIS BANK LIMITED.

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER. OTHER IMPORTANT LINKS AND
HELPLINE: The Investors can visit following links for the below-mentioned purposes:

www.purvashare.com
www.bseindia.com

For more details, please refer to the paragraph titled “Selling Restrictions” on page 161 of the Letter of Offer.

ESCROW COLLECTION BANK, ALLOTMENT ACCOUNT BANK, REFUND BANKER: AXIS BANK LIMITED.

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER. OTHER IMPORTANT LINKS AND
HELPLINE: The Investors can visit following links for the below-mentioned purposes:

Link / Email - ID

Purpose

Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors.
Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Shareholders

Updating of Indian address/ e-mail address/ mobile number in the records maintained by the Registrar to the Issue or our Company
Updating of demat account details by Eligible Shareholders holding shares in physical form

www.purvashare.com / newissue@purvashare.com
www.aarthiconsultants.com
www.aarthiconsultants.com
www.aarthiconsultants.com

REGISTRAR TO THE ISSUE
PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East,
Mumbai - 400011, Maharashtra, India

Tel No.: + 91- 022-4961 4132 / 3522 0056 / 4970 0138 E-mail ID: newissue@purvashare.com ;
Website: www.purvashare.com; SEBI Registration No: INR000001112

Contact Person: Ms. Deepali Dhuri

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Himabindu Nandigam

Sy.No0.782 to 1236, Ankulapatur Village,

Chillakur Mandal,

Tirupati District, Andhra Pradesh, 524 412

Tel: 40-40102929

Email: vsfprojectsitd91@gmail.com

Investors may contact the Registrar to the Issue or the Company Secretary and
Compliance Officer for any pre- Issue/ post-lssue related matters. All grievances
relating to the ASBA process may be addressed to the Registrar to the Issue, with
a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number
and the Designated Branch of the SCSB where the Common Application Form,
or the plain paper application, as the case may be, was submitted by the ASBA

Validity of Registration: Permanent

Website: www.vsfproject.com;

Investors.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated May 25,
2024 with theSecurities and Exchange Board of India and BSE Limited. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e.

For VSF Projects Limited

BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Factors” beginning on
page 21 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares
for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities
Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the Unifadffitatéa|exn . epapr.in

On Behalf of the Board of Directors

Sd/-

Himabindu Nandigam

Company Secretary and Compliance Officer

Place: Hyderabad
Date: May 30, 2024
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This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not
an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated May 25, 2024 ‘(the “Letter of Offer” or “LOF”) filed with Bombay Stock Exchange
Limited (“BSE”), and also filed with the Securities and Exchange Board of India (“SEBI”) for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements)

Regulations, 2018 (SEBI ICDR Regulations).

N

VSF PROJECTS LIMITED

(Corporate Identification Number: L05005AP1992PLC014326

VSF Projects Limited (CIN: LO5005AP1992PLC014326) was incorporated on June 4, 1992, under the Companies Act, 1956 in the name and style as Vijaya Shrimp Farms and Exports Limited as a Public Limited company in the State of Andhra Pradesh. The Company obtained
the Certificate of Commencement of Business on June 25, 1992 from the Registrar of Companies, for United Andhra Pradesh at Hyderabad. The Company changed its name from Vijaya Shrimp Farms and Exports Limited to VSF Projects Limited and a fresh Certificate
Incorporation was issued by the Registrar of Companies on September 08, 2005. The Company made its maiden public issue and got listed on Regional Stock Exchange at Hyderabad and Bombay Stock Exchange of India in 1994. The Registered Office of the Company is situated
at Sy.No.782 to 1236, Ankulapatur Village, Chillakur Mandal, Tirupati District, Andhra Pradesh, 524 412. The Corporate Office of the Company is situated at Plot No.8-2-269/19/S/D Lavakusa residency Rd.No.2, Banjara Hills, Hyderabad — 500 034, Telangana. For details of

changes in name and registered office of our Company, see ‘General Information’ beginning on page 36 of the Letter of Offer.

Registered Office: Sy.No.782 to 1236, Ankulapatur Village, Chillakur Mandal, Tirupati District, Andhra Pradesh, 524 412; Tel: + 040-40102929; E-mail: vsfprojectsltd91@gmail.com; Website: www.vsfproject.com;

Contact Person: Ms. Himabindu Nandigam, Company Secretary and Compliance Officer

Corporate Identity Number: LO5005AP1992PLC014326

PROMOTER OF OUR COMPANY IS NARAYANAMURTHY BOBBA THE ISSUE

RIGHTS ISSUE OF UP TO 98,65,121 (NINETY EIGHT LAKHS SIXTY FIVE THOUSAND ONE HUNDRED AND TWENTY ONE) PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF " 10.00/- (RUPEES TEN ONLY) EACH OF OUR COMPANY (THE ‘RIGHTS EQUITY SHARES’) FOR

CASH AT A PRICE OF " 50.00/- (RUPEES FIFTY ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ' 40.00/- (RUPEES FORTY ONLY) PER RIGHTS EQUITY SHARE AGGREGATING UP TO '

4,932.56/- LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY

SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHT EQUITY SHARES FOR EVERY 2 (TWO) EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, MAY 24, 2024,(THE ‘ISSUE’). FOR FURTHER
DETAILS, SEE ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 168. THE RIGHTS ISSUE PRICE IS 5 (FIVE) TIMES THE FACE VALUE OF THE EQUITY SHARES.

*Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.

Amount Payable per Rights Equity Share Face Value Premium Total

On Application Rs. 5/- Rs.20/- Rs. 25/-
Two or more calls, subsequent calls as may be determined by the Board/ Committee Rs. 5/- Rs. 20/- Rs.25/-
Total Rs. 10/- Rs.40/- Rs. 50/-

ISSUE PROGRAMME
LAST DATE OF ON-MARKET RENUNCIATIONS*
Thursday, June 13, 2024

ISSUE OPENS ON
Wednesday, June 5, 2024

ISSUE CLOSES ON™**
Thursday, June 20, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted

by any Applicant after the Issue Closing Date.

ASBA* Simple, Safe, Smart way of

Application — Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply
blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Facilities for application in this Issue: ASBA Facility

In accordance with Regulation 76 of the SEBI ICDR Regulations, the Rights Issue Circulars and the ASBA Circulars all investors desiring to make an application in this issue are
mandatorily required to use either the ASBA process only. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.
For details refer to “ Procedure for Application through the ASBA process” on page 179 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods
stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013
dated January 2, 2013, itis clarified that formaking Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate accountin its own name
with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available
in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to provisions of the SEBIICDR Regulations and the SEBI Rights Issue Circulars and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity Shareholders
will be credited in their respective demat account and shall be admitted for trading on the Stock Exchange under the ISIN INE923K20014 subject to requisite approvals. For details
of credit of the Rights Entitlements, see “Credits of Right Entitlements in demat accounts of Eligible Shareholders’ on page 170 of the Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBIRights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity
Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing
to Equity Shares in this Issue are advised to fumish the details of their demat account to the Registrar or our Company at leasttwo W orking Days prior to the Issue Closing Date,
to enable the credit of their Rights Entitilements in their respective demat accounts atleast one day before the Issue Closing Date. The Shareholder who failed to provide theirdemat
details in the stipulated time then their rights entitlement shall lapse and shall not be eligible to apply in this issue.

The Eligible Equity Shareholders shall send aletter to the Registrar containing the name(s), address, e-mail address, contact details and the details of their demat account along
with copy of self-attested PAN and self-attested client master sheet of their demat account either by email, post, speed post, courier, or hand delivery so as to reach to the Registrar
no later than two Working Days prior to the Issue Closing Date.

Priorto the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all investors desiring to
make an application in this issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such applications before making their
application through ASBA. For details of procedure for application by the resident eligible shareholders holding equity shares in physical form as on record date, please see
‘Application By Eligible Equity Shareholders Holding Equity Shares In Physical Form’ on page 184 of this Letter of Offer.

Procedure for Application through the ASBA process: Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application
Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may
be, at the time of submission of the Application. For the list of banks which have been notified by SEBIto act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/
sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmId=34. For details on Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.
Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity
Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing
to Equity Shares in this Issue are advised to fumish the details of their demat account to the Registrar orour Company at leasttwo W orking Days priorto the Issue Closing Date,
to enable the credit of their Rights Entitlements in their respective demat accounts atleast one day before the Issue Closing Date

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAY S PRIOR TO THE
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

Allotment of rights equity shares in dematerialised form: Please note that the rights equity shares applied for in this issue can be allotted only in dematerialised form and to the
same depository account in which our equity shares are held by such investor on the record date.

Despatch of the Abridged Letter of Offer (ALOF) and application: The despatch of the ALOF and the application form was completed on May 30, 2024 by the registrar to the issue.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders: In accordance with Regulation 77A of the SEBIICDR Regulations read with the SEBI Rights
Issue Circular, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit
the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account
opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant
to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity Shareholder which are
frozen or details of which are unavailable with our Company or with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares
in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (e) credit of the Rights
Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares under dispute, including any court proceedings, as applicable or g) non-institutional equity shareholders
in the United States.

Applications on Plain Paper under ASBA process

An Eligible Equity Shareholderwho is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper, in case of non-receipt of Common
Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source. An Eligible Equity
Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained
with the same SCSB. Applications on plain paper will not be accepted from any address outside India.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not been entitled to renounce their Rights Entitlements and should not utilize
the Common Application Form for any purpose including renunciation even ifit is received subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his bank, must reach the
office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars

1) Name of our Company, being ‘VSF Projects Limited’; 2) Name and address of the Eligible Shareholderincluding joint holders (in the same order and as per specimen recorded
with our Company orthe Depository); 3) Registered Folio Number/DP-ID and Client ID Number; 4) Number of Equity Shares held as on Record Date; 5) Allotment option —only
dematerialized form; 6) Number of Rights Shares entitled to; 7) Number of additional Rights Shares applied for within the Rights Entitlements; 8) Number of additional Rights Shares
applied for, if any; 9) Total number of Rights Shares applied for; 10) Total Application Money at the rate of Rs.25/- Per Equity Share for Rights Shares; 11) Details of the ASBA Account
such as the account number, name, address and branch of the relevant SCSB; 12) In case of non-resident Eligible Shareholders making an application with an Indian address, details
ofthe NRE/FCNR/NRO Account such as the account number, name, address, branch of the SCSB with which the accountis maintained; 13) Except for Applications on behalf of
the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder
in case of joint names, irrespective of the total value of the Rights Shares applied for pursuant to this Issue; 14) Authorization to the Designated Branch of the SCSB to block an
amount equivalent to the Application Money in the ASBA Account;

15) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

16) In addition, all such Eligible Shareholders are deemed to have accepted the following:

“I/ We understand that neither the Rights Entitlements nor the Rights Shares have been, or will be, registered underthe US Securities Act of 1933, as amended (the ‘US Securities
Act’), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof
(the ‘United States’), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act. I/ we understand the Rights Shares
referred to in this application are being offered and sold in offshore transactions outside the United States in compliance with Regulation S underthe US Securities Act (‘Regulation
S’) to existing shareholders located in jurisdictions where such offer and sale of the Equity Shares is permitted under laws of such jurisdictions. I/ we understand that the Issue is
not, and under no circumstances is to be construed as, an offering of any Rights Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to
buy any ofthe said Rights Shares or Rights Entitlements in the United States. I/ we confirm that |am/we are (a) not in the United States and eligible to subscribe forthe Rights Shares
under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor
the Registrar or any other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company,
the Registrar to the Issue or any other person acting on behalf of the Company have reason to believe is in the United States or is outside of India and United States and ineligible
to participate in this Issue under the securities laws of theirjurisdiction.

I/ We wiill not offer, sell or otherwise transfer any of the Rights Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale orinvitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards
forinvestors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Shares
and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

l/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer.

I/ We understand and agree that the Rights Entitlements and Rights Shares may not be reoffered, resold, pledged or otherwise transferred exceptin an offshore transaction in
compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements ofthe US Securities Act.

I/ We acknowledge that we, the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

In cases where multiple Common Application Forms are submitted for Applications pertainingto Rights Entitlements credited to the same demat account or in demat suspense escrow
account, including cases where an Investor submits Common Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, and the Registrar not having any
liability to the Investor. The plain paper Application format will be available on the website of the Registrar at www.purvashare.com.

OurCompany, and the Registrar shall not be responsible if the Applications are not uploaded by SCSB or funds are not blocked in the Investors’ ASBA Accounts on or before the
Issue Closing Date.

Last date for Application: The last date for submission of the duly filled in the Common Application Form or a plain paperApplication is Thursday, June 20, 2024 i.e., Issue Closing
Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the
Issue Opening Date (inclusive of the Issue Opening Date).

Ifthe Common Application Form is not submitted with an SCSB, uploaded with BSE Limited and the Application Money is not blocked with the SCSB, on or before the Issue Closing
Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and
our Board or any committee thereof shall be atliberty to dispose of the Rights Shares hereby offered, as provided under the paragraph titled ‘Basis of Allotment’ on page 192
of this Letter of Offer.

Please note that on the Issue Closing Date for Applications through ASBA process shall be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted
by BSE Limited.

Please ensure that the Common Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received
from Registrarinforming about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of
application number.

Procedure for Renunciation: The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary
market platform of the Stock Exchanges; or (b) through an off-market transfer, during the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying
in his/her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements

Purpose

through the depository mechanism. Investors may be subject to adverse foreign, state orlocal taxorlegal consequences as a result of trading in the Rights Entitlements. Investors

whointend to trade in the Rights Entitlements should consult their taxadvisor or stock broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that

may be levied for trading in Rights Entitlements. The Company and Registrar accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including

brokerage), and such costs will be incurred solely by the Investors. Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before

the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

a. On Market Renunciation
The Investors may renounce the Rights Entitlements, credited to their respective demataccounts by trading/selling them on the secondary market platform of the Stock Exchange
through a registered stock broker in the same manner as the existing Equity Shares of our Company. In this regard, in terms of provisions of the SEBIICDR Regulations and
the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on BSE
Limited under RE ISIN INE923K20014 subject to requisite approvals. The details for trading in Rights Entitlements will be as specified by BSE Limited from time to time.
The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entittement. The On Market Renunciation shall
take place only during the Renunciation Period for On Market Renunciation, i.e., from Wednesday, June 5,2024 to Thursday, June 13,2024 (both days inclusive).
The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock- brokers by quoting the RE ISIN
INE923K20014 and indicating the details of the Rights Entitlements they intend to Sell. The Investor can place order for sale of Rights Entitlements only to the extent of Rights
Entitlements available in their demat account. The On MarketRenunciation shall take place electronically on secondary market platform of Stock Exchanges under automatic order
matching mechanism and on ‘T+1 rolling settlement basis’, where ‘T refers to the date of trading. The transactions will be settled on trade- for-trade basis. Upon execution of
the order, the stock-broker will issue a contract note in accordance with the requirements of the BSE Limited and the SEBI..

b. Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a depository
participant. The Rights Entitlements can be transferred in dematerialised form only. Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transferis completed in such a manner that the Rights Entittements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Equity Shares in the Issue. The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through
their depository participant by issuing a delivery instruction slip quoting the ISIN: INE923K20014, the details of the buyer and the details of the Rights Entitlements they
intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing receiptinstruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in theirdemat account. The instructions for transfer of Rights
Entitlements can be issued during the working hours of the depository participants.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

Listing and trading of the Equity Shares to be issued pursuant to this Issue :

The existing Equity Shares are listed and traded on BSE (Scrip Code: 519331) (Symbol: VSFPROJ) under the ISIN: INE923K01014. The Rights Shares shall be credited to a
temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from BSE Limited. Upon receipt of such listing and trading approvals, the Rights Shares
shall be debited from such temporary ISIN and credited to the new PP ISIN for the Rights Shares and thereafter be available for trading and the temporary ISIN shall be permanently
deactivated in the depository system of CDSL and NSDL...

Disclaimer clause of BSE: “Itis to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited; nor does it certify the comrectness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter
of Offer for the full text of the “Disclaimer Clause of BSE Limited” beginning on page 160 of the Letter of offer..”

Disclaimer Clause Of SEBI: The Letter of Offer was not filed with SEBI in terms of SEBIICDR Regulations as the size of issue is less than Rs. 5000.00 lakhs. The present Issue
being of less than Rs. 5,000 lakhs,

Dispatch and Availability of issue materials: In accordance with the SEBI (ICDR) regulations, the SEBI relaxation circulars, the Abridged Letter of Offer, the Application Form,
the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity
Shareholders have provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to
their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights
Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such
Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sentonly to their valid e-mail address and in case such Eligible Equity Shareholders
have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them, on receipt of request. The
Rights Entitlement Letter along with the Application Form and ALOF has been sent in electronic form through email on Thursday May 30 2024 and by Speed Post on Thursday, May
30, 2024 by the Registrar to the Issue.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity
Shares under applicable securities laws) on the websites of:

URL of Website’s
www.vsfproject.com

Access of Documents on the website of

ompany

Registrarto the Issue
BSE Limited

Further, our Company will undertake all adequate steps to reach out'the Eigible Shareholders who have provided their Indian address through other means, as may be feasible. Please
note that, our Company and the Registrar to the Issue will not be liable for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter, and the Application Form ordelay in the receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, and the Application
Form attributable to the non-availability of the e-mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights
Entitlement Letters are delayed or misplaced in transit.

NOTICE TO INVESTORS: No action has been or will be taken to permit this Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer
has been filed with BSE for observations. Accordingly, the Rights Entitlements or the Rights Shares may not be offered or sold, directly or indirectly, and the Issue Materials may not
be distributed in any jurisdiction, except in accordance with the legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will not constitute an offer in those
jurisdictions in which it would be illegal to make such an offer, and, under such circumstances, Issue Materials must be treated as sent forinformation only and should not be acted
upon for subscription to Rights Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the Issue
of Rights Entitlements or the Rights Shares, distribute or send the same in or into any jurisdiction where to do so would or might contravene local securities laws or regulations.
If Issue Materials are received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Entitlements, or the Rights Shares
referred to in the Issue Materials.

Any person who makes an application to acquire the Rights Entitlement or the Rights Shares offered in this Issue will be deemed to have declared, represented, warranted, and agreed
that she/he is authorized to acquire the Rights Entitlement or the Rights Shares in compliance with all applicable laws and regulations prevailing in her/his jurisdiction. Our Company,
the Registrar or any other person acting on behalf of us reserve the right to treat any Application Form as invalid where we believe thatthe Application Form is incomplete, or acceptance
of such Application Form may infringe applicable legal or regulatory requirements and we shall not be bound to Allot or issue any Rights Entitlement or Rights Shares in respect
of any such Application Form.

Neither the delivery of Issue Materials nor any sale hereunder, shall under any circumstances create any implication that there has been no change in our Company'’s affairs from
the date hereof or that the information contained hereinis correct as at any time subsequent to the date of the Letter of Offer.

The contents of the Issue Materials should not be construed as legal, tax or investment advice. Prospective investors may be subject to adverse foreign, state, or local tax or legal
consequences as aresult of the offer of Right Entitlements or Rights Shares. As a result, each Investor should consult its own counsel, business advisor, and taxadvisor as to the
legal, business, tax, and related matters conceming the offer of the Rights Entitlement or the Rights Shares. In addition, our Company is not making any representation to any offeree
or purchaser of the Rights Entitlement or the Rights Shares regarding the legality of an investment in the Rights Entitlement or the Rights Shares by such offeree or purchaser under
any applicable laws or regulations.

NO OFFER IN THE UNITED STATES : The Right Entittements or the Rights Shares of our Company have not been and will not be registered under the Securities Act, or any U.S.
state securities laws and may not be offered, sold, resold, or otherwise transferred within the United States of America or the territories or possessions thereof, except in a transaction
exempt from the registration requirements of the Securities Act. The rights referred to in the Issue Materials are being offered in India, but notin the United States. The offering
to which the Issue Materials relate to is not and are under no circumstances to be construed as, an offering of any Right Entitlement or the Rights Shares for sale in the United States
or as a solicitation therein of an offer to buy any of the said Right Entitlement or the Rights Shares. Accordingly, the Issue Materials should not be forwarded to or transmitted in or
into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person, or the agent of any person, who appears to be, or
who our Company or any person acting on behalf of our Company has reason to believe is in the United States when the buy order is made. Envelopes containingan Application Form
and Rights Entitlement Letters should not be postmarked in the United States or otherwise dispatched from the United States orany otherjurisdiction where it would be illegal to make
an offer, and all persons subscribing for the Right Entitlements or the Rights Shares and wishing to hold such Rights Shares in registered form must provide an address for
registration of the Equity Shares in India. Any person who acquires Right Entitlements or Rights Shares will be deemed to have declared, represented, warranted, and agreed, that:
(1). It is not and that at the time of subscribing for the Right Entitlements or the Rights Shares, it will not be, in the United States when the buy order is made, (2). It does not have
aregistered address (and is not otherwise located) in the United States, and (3). Itis authorized to acquire the Right Entitlements or the Rights Shares in compliance with all
applicable laws and regulations.

Our Company reserves the right to treat as invalid any Application Form which:

(1). Does notinclude the certification set out in the Application Form to the effect that the subscriber does not have a registered address (and is not otherwise located)in the United
States and is authorized to acquire the rights and the Equity Shares in compliance with all applicable laws and regulations. (2). Appears to our Company or its agents to have been
executed in or dispatched from the United States; (3). Where a registered Indian address is not provided; or (4). Where our Company believes that the Application Form is
incomplete, or acceptance of such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to allot orissue any Rights
Entitlement or the Rightin respect of any such Application Form.

Formore details, please refer to the paragraph titled “Selling Restrictions” on page 161 of the Letter of Offer. ESCROW COLLECTION BANK, ALLOTMENT ACCOUNT BANK,
REFUND BANKER: AXIS BANK LIMITED.

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER. OTHER IMPORTANT LINKS AND
HELPLINE: The Investors can visit following links for the below-mentioned purposes:

www.purvashare.com
www.bseindia.com

For more details, please refer to the paragraph titled “Selling Restrictions” on page 161 of the Letter of Offer.

ESCROW COLLECTION BANK, ALLOTMENT ACCOUNT BANK, REFUND BANKER: AXIS BANK LIMITED.

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER. OTHER IMPORTANT LINKS AND
HELPLINE: The Investors can visit following links for the below-mentioned purposes:

Link / Email - ID

Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors.

Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Shareholders
Updating of Indian address/ e-mail address/ mobile number in the records maintained by the Registrar to the Issue or our Company
Updating of demat account details by Eligible Shareholders holding shares in physical form

www.purvashare.com / newissue@purvashare.com
www.aarthiconsultants.com
www.aarthiconsultants.com
www.aarthiconsultants.com

REGISTRAR TO THE ISSUE
PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East,
Mumbai - 400011, Maharashtra, India

Tel No.: + 91- 022-4961 4132 / 3522 0056 / 4970 0138 E-mail ID: newissue@purvashare.com ;
Website: www.purvashare.com; SEBI Registration No: INR0O00001112

Contact Person: Ms. Deepali Dhuri

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Himabindu Nandigam

Sy.No.782 to 1236, Ankulapatur Village,

Chillakur Mandal,

Tirupati District, Andhra Pradesh, 524 412

Tel: 40-40102929

Email: vsfprojectsltd91@gmail.com

Investors may contact the Registrar to the Issue or the Company Secretary and
Compliance Officer for any pre- Issue/ post-Issue related matters. All grievances
relating to the ASBA process may be addressed to the Registrar to the Issue, with
a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number
and the Designated Branch of the SCSB where the Common Application Form,
or the plain paper application, as the case may be, was submitted by the ASBA

Validity of Registration: Permanent

Website: www.vsfproject.com;

Investors.

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated May 25,
2024 with theSecurities and Exchange Board of India and BSE Limited. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e.

BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Factors” beginning on
page 21 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares
for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities

Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

For VSF Projects Limited

On Behalf of the Board of Directors

Sd/-

Himabindu Nandigam

Company Secretary and Compliance Officer

Place: Hyderabad
Date: May 30, 2024

www.readwhere.com
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This advertisement is for information purposes onlyand neither
for the offer All

Limited (“BSE”), and also filed with the Secu

Regulations, 2018 (SEBI ICDR Regulations).

an offer or an invitati to

)

VSF Projects Limited (CIN: LOS00SAP1992PLC014326) was incarporated on June 4.
the Certificate of Commencement of Business on June 25,

Incorporation was issued by the Reglslrar of Companies on Septemher 08, 2
at Sy.No.782 to 1236, Ankulapatur Village, Chillakur Mandal,
changes in name and registered office of our Company, see ‘General Information’ beginning on page 36 of the Letter of Offer.

1992, under the Companies Act,

*Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.

/Amount Payable per Rights Equity Share Face Value Premium Total
On Application Re. 5/- Rs.20/- Rs. 25/-

Two or more calls, subsequent calls as may be determined by the Board/ Committee Rs. 5/- Rs. 20/- Rs.25/-
Total Rs. 10/- Rs.40/- Rs. 50/-

VSF PROJECTS LIMITED

(Corporate Identification Number: L05005AP1992PLC014326

1956 in the name and style as Vijaya Shrimp Farms and Exports Limited as a Public Limited company in the State of Andhra Pradesh. The Company obtained
from the Registrar of Companies, for United Andhra Pradesh at Hyderabad. The Coi

Registered Office: Sy.No.782 to 1236, Ankulapatur Village, Chillakur Mandal, Tirupati District, Andhra Pradesh, 524 412; Tel: + 040-40102929; E-mail
Contact Person: Ms. Himabindu Nandigam, Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY IS NARAYANAMURTHY BOBBA THE ISSUE
RIGHTS ISSUE OF UP TO 98,65,121 (NINETY EIGHT LAKHS SIXTY FIVE THOUSAND ONE HUNDRED AND TWENTY ONE) PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF * 10.00/- (RUPEES TEN ONLY) EACH OF OUR COMPANY (THE ‘RIGHTS EQUITY SHARES’) FOR
CASH AT A PRICE OF ' 50.00/- (RUPEES FIFTY ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF * 40.00/- (RUPEES FORTY ONLY) PER RIGHTS EQUITY SHARE AGGREGATING UP TO
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHT EQUITY SHARES FOR EVERY 2 (TWO) EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, MAY 24, 2024,(THE ‘ISSUE’). FOR FURTHER
DETAILS, SEE ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 168. THE RIGHTS ISSUE PRICE IS 5 (FIVE) TIMES THE FACE VALUE OF THE EQUITY SHARES.

by any Applicant after the Issue Closing Date.

to hold or sell secu

ies nor for publication, distribution or release directly or int

ectly outside India. Tl

s N
terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated May 25, 2024 ‘(the “Letter of Offer” or “LOF”) filed with Bombay Stock Exchange
s and Exchange Board of India (“SEBI”) for information and dissemination on the SEBI's website pursuant to the proviso to Regulatlon 3 of the SEBI (Issue of Ca

al and Disclosure Requirements)

mpany changed its name from Vijaya Shrimp Farms and Exports Limited to VSF Projects Limited and a fresh Certificate

The Company mads its maiden public issue and got listed on Regional Slock Exchange at Hyderabad and Bombay Stock Exchange of ndia in 1304. The Registered Offie of the Company is situated
Tirupati District, Andhra Pradesh, 524 412. The Corporate Office of the Gompany is situated at Plot No.8-2-269/19/S/D Lavakusa residency Rd.No.2, Banjara Hills, Hyderabad ~ 500 034, Telangana. For details of

vsfprojectsltdo1@gmail.com; Website: www.vsfproject.com;
Corporate Identity Number: LO5005AP1992PLC014326

4,932.56/- LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY

ISSUE PROGRAMME
LAST DATE OF ON-MARKET RENUNCIATIONS*
Thursday, June 13, 2024

ISSUE OPENS ON
Wednesday, June 5, 2024

ISSUE CLOSES ON**
Thursday, June 20, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date
**Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted
e

ASBA* Simple, Safe, Smart way of

Application - Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply
blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.|

Facilties for application in this Issue: ASBA Faci

Inaccordance with Regulation 76 of the SEBI ICDR Regulations, the Rights Issue Circulars and the ASBA Circulars all lication in thi Investors foreign, state orlocal taxor trading i the Rights Entitiements. Investors
whointend theirtaxadvisoror stock broker 3
Fordetails refer to " Procedure for Application through the ASBA process” onpage 179 of the Letter of Offer. may be levied for trading in Rights Entitiements. The Company and Registrar accept orpay any cost, appl charges and
IRICFDIDIL brokerage), Pl renounced nor before
stipuated heein, Applicaions may be submited athe Designated Branches ofthe SCSBs. Furher,interms ofthe SEB iculrbearing efrence number GIRIGFD/DILI2013 e ssue Closing Dateshal apse and hal be exinguished afe th lssue Gosing Date
d January 2,2013, it BAfacilty, each such a on iati
'SB(s). Such account I inthis demarcated funds should be available Entitlements
in such account for such an Application. througha registered stock broker in as Company. Inthis regard, interms of ofthe SEBIICDR Regulstions snd
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS the SEBI Rights & . the Rights accounts of rading on BSE

EAS S
ISSUE cmsms DATE SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

Pursuant fihe SEBIICDR Letter of Offer, the Limited under RE ISIN INES23K20014 subject to requisite approvals. The details for trading in Rights Entitiements will be as specified DyBSE Limited from time totime.
‘will be credited in their and shall the ISIN subject’ For details The Rights Entitiements are tradable in dematerialized form only. The market lot for trading of The OnMarket
of credit of the Rights Entitiements, see "Credits of Ri it f| on page 170 of the Letter of Offer. for On Market  i.e., from Wednesday, June 5,2024 to Thursday, June 13,2024 (both days inclusive).
77Aofthe SEBIICDR lars, the credit of Rights [ of Equity ‘The Investors holding the Rights Entitiements who desire to sell their Rights Entitlements will have to do so through their registered stock- brokers by quoting the RE ISIN
Shares shall be Accordingly, in physical form as on Record D: INEEZBKZDUM and indicating the detals of the Rvghls Entitlements they intend to Sell. The Investor can place order for sale of Rights Entitlements only to the extent of Rights
q in this tofurish the detals of their demat account our Company at least two Working Days priorto the Issue Closing Date‘ Entit
Issue Closing Date. The provide t !, where T refers o the date of rading. The d L
details inthe their right not tmswssue the order, the stcckrbmkerwm notein e BSE Li
q alettertothe Regi addres contact their b. OffMarket Jati
with copy of sel heet of their either tryema\\ pust speed post, courier, or hand the Registrar e
noater than two Working Days prior to the Issue Closing Date. participant. The Rights Entitiements can be transferred form only. requested off-market
Prior to the Issue Opening Date, the Rights who hold physical form, fransieris compleed nsuch a manner that e Rights Enitements ar redied 0 the demat account ofthe Renouncees on orprir o the s Closing Dt to enable
deail the inthe Issue. The Invest their
PROCEDURE FORAPPLICATION: Inaccordance wth Regulaton 6 fthe SEBIICDR Regulations, SEBI Rights sue Crulars and ASBACirculars, al the ISIN: INE923K20014, the details of the buyer and the details of the Rights Entiements they
intreito wanster The buer of the Righis Entements (uless iroady having given a standing ecoiptinetruction) has foissue  eceiptinsucton'si to theirdepository
application through ASBA. For detals n!pmeedure lerapphcatmn bylhe resident elig form as on record date, please see participant, The Investors can transfer Rights Entitiements only tothe extent of Rights. Entitiement ig
In Physical Fom’ on page 184 of s Lettr of Offer
ASBAprocess | formaken Appicatonintistasue may submit tothe
the B) for Right hich d shall b
Accounts. Invest y orm, or after th Date.
B, inthe ASB: as Listing and trading of the Equity Shares to be issued pursuant to this Issue :
be,at Fav the listof banks Bs e i/ The existing Equity and traded on BSE (Scrip Code: 519331) (Symbol: VSFPROJ) under the ISIN: INES23K01014. The Rights Shares shall be credited toa
P he receiptof g from BSE Limited. Upon the Righ
Application by holding Equity in physical form shall PPISIN forthe Rights available for ISIN shall
77AuﬂbeSEB\ ICD irculars, the creditof i of Equity DSL and NSDL.
Shares shall be ingly, in physical form as on Record Dz byBSE the Letter of Offer has been
to Equity Shares in ‘ms \ssue e adwsed to 1uvmsn me ae«ans of their demat accoum tothe Reg\s(reroroquumpany al \easnwo Working Days priortothe lssue Closing Date,  cieared or approved by BSE Limited; nor does it certfy the correctness or completeness. eqany of the contents uﬂhe et of Offr. The vestors are chised o efe ot Lotier
unts a of Offer for the fulltext of the "Disclaimer Clause of BSE Limited" beginning on page 150 oﬂhe Leterofofer.
PLEASE NOTE THATTHE ELIGIELE EQUITY SHAREHOLDERS WHG HOLD Eoumr SHARES IN PHYSICAL FoRM As ON RECORD DATE AND WHO HAVE NOT  pisclaimer Clause Of SEB: The Letter of Offer was not iled with SEBIin of lessthan Rs. The present Issue
DEMAT ACCOUNTS TO THE DAYS PRIOR TO THE

being of less than Rs. 5,000 lakhs,

the SEBI(ICDR) regulations, the SEBI relaxation circulars, the Abridged Letter of Offer, the Application Form,
the Rights Entitiement Letterand oth

formand tothe

Creditof|
Issue Circular, the creditof Rights Entitlements.

Regulation 77A of the SEBIICDR Regmamns read with the SEBIRights
only. Priortothe lssue Opening Date, our Company shall credit

Please note thatthe rights eq in p id e-mail address. etter of Offer, the Rights Entitlement Letter and other
inwhich theirvalid e-mail add Equity have not pr their then the Abridged Letter of Offer, . the Rights
Despatch of the Abridged L of Offer (AL OF and 024 totheissue.  Entitlement Letterand other ,ona X bythem.

Further, the Letter of Offerwill
ig the Lette

uestin this regard. In case such
d in case such Eligible Equity Shareholders.

s

of Of lid e-mail add

the Rights Entitlements hold form; and (i) a have not -mail address, then the Letter of Off ) basis, to the Ind , on receipt of request. The
opened by our Company, for the Eligible Eq comprise Rights q Rights Entitlement Letter ALOF Thursday May 30 2024 Poston Thursday, May
toRegulation 39 ofthe SEBI Listing held in or, hichare 30,2024 by gistrarto the Issue.

offce of the Designated Branch of the SCSB befure the Issue Closing Date and should contain the following particulars
2,

P Date; or etter of Offer, the Abridged Letter of Offer and the Application thatth is eligible the Equity
in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (e) credit of the Rights  Shares under applicable securities laws) on the websites of:
or under
inthe United States. Access of Documents on the website of URL of Websits
Applications on Plain Paper under ASBA process e i
AnEligible the ASBY in case of non-receipt of Common Registaoel =
oo " o P | Registrarto thessue | W punashare com |
for B toblock | BSELimited [ |
CSB. plain paper will Futher, our Please
g the paper shall not been entitled to renounce their Rights Entitiements and should not utlze ~ note that, our C Registrar including the Lefter of Offer, ter of Offer,
the purp itis the R\ghls Enitment Letr,and the Appicaton Fom ordslay i the eceipt fthe Leter o Offer, the Abrdged Lete of Offr, he Righs Entitement eter, and !hsApphcaﬂon
plain paper, persp bank, must reachthe fthe e-mai Eligible orfailures, or ifthe Application Forms or the Rights

Entoment Letirs re delayed or misplaced intransit
NOTICE will

1) Name of our Company, being ited; 2) nd as per
with our Company orthe Depository); 3) Reg\s(ered Folio Number/DP-ID and Client ID Number; 4) Number of Equity Shares held as on Record Date; 5) Allotment option —only

this lssue be required for that purpose, except that the Letter of Offer

cordingly, the Rights Shares may not be offered or sold,directly o indirectly, and the Issue Materials maynot
6) Numberof o, Rights for 8) Number of additional Rights except i inthose
applied or, if any, 9) Total i lied for; 10) Total the rate of Rs.25/- Per Rights Shares; 11) Deais of the ASBAAccount jurisdictions in which twould be illegal to make such an offer, and, under Issue Materia assentfor acted
suchas th n B 12) Incase of non- details  up o be copied or rdingl t, thelssue
ofthe NREFFCNRINRO Accourt such as the account number, name, address, branch of the SC: account ;13) Exceptfor behalfof  of Rights Entilements orthe Rights Shares, distrbute o laws orregulations
he Cental or State Goverment o residertsof KK an theoffcials appointed by the courts, PANof andfor each Eligible orby their agent or nominee, they Rights Entitlements, or the Righis Shares
in case ofjoint names. the fotalvlue of (o tis Issue; 14) the D of the SCSBoblock an  referredito n the Issue Materials
3 i represented, warranted, and agreed
15) Signature of the Eligible Equity Sharefolder (in case ofjoint holders, to appear in as they appearin the SCSB);and thatsheme " OurCompany,
allsuch Eligi the Registrar or any other| \ppl orm is incomplete,
h Appl or y Rig Rights Shares in respect
“yw the Rights , orwill be, us 1933 fany such Application Forn.
Act), laws, and may not be offerad, sold, the United St Neither y . shallunder 1o any impl there h Company's affars fiom
(tho o the date hereof orthat tas atany the Letter of Offer
iati underthe (Regulation 1, fthe not \ega\ 1ax orinvestment advice. Prospective investors may be subject m advelse fore\gn state, or local tax or \eqa\
$)to existing faws of Issuois aresultofthe offerof Rig s aresul, each Inestor should consul
not, and under g Shares or Ry e , oras t legal, business, tax, the offer Inaddition, our C ey
y Shares he orpurchaser of s investmentinthe Ri the Rights purchaser under
undor applicablo the Issus, and (c) Company. nor . 4ny appiicable laws or regulations.
h , orthe  whe  Or who the Company, o GEFER IN THE UNITED STATES : The Right Entitlements or the Rights Shares of our Company under  orany USS.
g the Issue orany P inthe United s 0 T P
et ;gf’:ff“e under th is exempt the Securities Act. The rights referred to in the Issue Materials are being offered in India, but notin the United States. The offering
d i o ! is notand are under forsale n the United States
d " or an offer tobuy any of Rights Shares. Accordingly, the Issue Materials should not be forwarded to or transmitied in or
s intothe United States at any time.
’ errontes ettorof Offer Neitherour Company nor any person acting on behalfof our Company will accept or person, who appears (o be, or
I/ We understand the and Righ be reofered, resold, pi whoourG yperson actingor ur e the United s made. ication F
T " o Com, o 8 an offer, and all persons subscribing for the Right Entitiements or the Rights Shares and wishing to hold such Rights Shares in registered form must provide an address for
inndia Rights Shares wil be deemed to have declared, represented, warranted, and agreed, ihat
account ncluding ‘along with a plain paper Application, such Applications shall be iable to be rejected. (1)1 notachat athefm of sUbscriog for e Right Eniflement o the Rights Shares, it wil ot be, n i Unfted States when the by order s made, 2 clocs ot have
Investors arereq Falureto Tejected, with our Company, and the Registrar not havingany 3 registered address (andis not otherwise located) in the United States, and (3). s authorized o acquire the Right Enitiements or the Rights Shares in compliance with all
pplication the website ofthe Registrar at www.punvashare com applicable laws and regulations.

The plain paper
all

Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and

ourBoard or shall be at the Rights , as provided under the paragraph titled ‘Basis of Allotment on page 192
of this Letter of Offer.
Please note losing Date for Application: B be uploaded until5.00 p.m. (indian Standard Time) or such extended time as permitted
byBSE Limited,

filed i a4

from Registrarinforming about their Rights Entitlement orlast eight digits of the demat account. Alternatively, SCSBs may mention their internal

OurCompany, 'SBorfunds are not blocked in the Investors’ A the  Our Comp: the right to treat as Form which:

Isstie Closing Date. (1). Does notinclude setoutin the Appl tothe effect! does nothave a ndis the United

La: -Application: The last date ly inthe C¢ Form ora plain Thursday, June 20, 2024 i.e., States and (2). Appears to our Company or its agents to have been

Date. Our Board or from time to time, days fom e exeouted nordispathed fom the United States; (3. Wherea registered Indian acireas s notprovide or (4) Where our Gompany belicves thatthe Application Form is

Issue Opening Date (inclusive of the Issue Opening Date). incomplete, or accept legal orregulatory d our C bound to allotor issue any Rights
[ SCsB, L not B, losing ‘e Rightin Application Form

the

Formore details, please refer tothe paragraph ttled *Selling Restrictions” on page 161 ofthe Letter of Offer. ESCROW COLLECTION BANK, ALLOTMENT ACCOUNT BANK,
REFUND BANKER: AXIS BANK LIMITED.

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER. OTHER IMPORTANT LINKS AND
HELPLINE: The the bel

in place of
application number.

Formore detail “Selling Restrictions” on page 161 ofthe Letter of Offer.
ESCROW COLLECTION EANK ALLOTMENT ACCOUNT BANK, REFUND BANKER: AXIS BANK LIMITED.

The Investors Entitlements, eitherin full or in p 9

the

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER. OTHER IMPORTANT LINKS AND

inhisher

On Market ff

Purpose Link / Email

D

Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors

HELPLINE: The bel

www.purvashare.com /

Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Shareholders

www_aarthiconsultants.com

Updating of Indian address/ e-mail address/ mobile number in the records maintained by the Registrar to the Issue or our Company

com

Updating of demat account details by Eligible Shareholders holding shares in physical form

www_aarthiconsulthnts.com

REGISTRAR TO THE ISSUE
PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East,
Mumbai - 400011, Maharashtra, India
Tel No.: + 91- 022-4961 4132 / 3522 0056 / 4970 0138 E-mail ID: newissue@purvashare.com ;
Website: www.pur com No: INR000001112
Contact Person: Ms. Deepali Dhuri
Validity of Registration: Permanent

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Himabindu Nandigam

Sy.No.782 to 1236, Ankulapatur Village,

Chillakur Mandal,

Tirupati District, Andhra Pradesh, 524 412

Tel: 40-40102929

Email: ysfprojectsitd91@gmail.com

Website: www.vsfproject.com;

Investors may contact the Registrar to the Issue or the Company Secretary and
Compliance Officer for any pre- Issue/ post-lssue related matters. All grievances
relating to the ASBA process may be addressed to the Registrar to the Issue, with
a copy to the SCSB, giving full details such as name, address of the applicant,
number of Equity Shares applied for, amount blocked, ASBA Account number
and the Designated Branch of the SCSB where the Common Application Form,
or the plain paper application, as the case may be, was submitted by the ASBA
Investors.

for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement m:
Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in ‘e United Statos

Disclaimer: Our Company is proposing, subject o receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated May 25,
2024 with theSecurities and Exchange Board of India and BSE Limited. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e.

www bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Fact
page 21 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares
not be offered or sold in the United States absent registration under the US Securities

For VSF Projects Limited
On Behalf of the Board of Directors
Place: Hyderabad Sd/-
Date: May 30, 2024 Himabindu Nandigam

Company Secretary and Compliance Officer

ors” beginning on
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